Key Fact Statements Home Finance
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Product Description aiioll vng
This product is offered to finance residential properties. aiswll uljlaell igail qiioll 120 0y26i o
Sharia Concept wicpll 0ggaoall

This product follows the Shari'a concepts of Diminishing
Musharaka & ljarah, where the Bank buys the property from the
Client or a third party and leases/sells shares to the Customer
under an agreed repayment plan. For properties “under
construction,” the applied Shari'a concepts are Istisnaa and
ljarah/Diminishing Musharaka, where the Bank finances the
construction and leases the property to the customer through
forward-ljarah until completion. Sales of the Bank’s Musharaka
shares begin only after the property is completed.
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Customer Age
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Minimum Age: 18 Years
Maximum Age: 60 Years
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Pensioners Age
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Minimum Age: As per Retirement Certificate
Maximum Age: 70 Years
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Salary
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Minimum Salary: OMR 370
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Payment Method

gsall aas

e Salary Assignment to Bank Nizwa
e Post Dated Cheques
e Direct Debit Mandate
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Tenor
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Minimum Tenor: 1 Year / 12 months.
Maximum Tenor: 25 Years / 300 months.
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Debt Burden Ratio (DBR)
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60% for all types of Home Financing.
40% for pensioners.
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Finance to value
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Salaried customer: 90%
Self Employed: 70%
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10% of property value/cost

Profit Rates are capped at 6% as per Central Bank of
Oman's guidelines.

The financed property shall have a mortgage placed till the
full financing amount is cleared with the Bank.

e 50-/ OMR + VAT non-refundable
¢ No processing fees for pensioners with net monthly
pension below OMR 1,000.

Unified Credit Life Takaful to be provided by the customer
covering the entire financing period, amount outstanding
and assigned to Bank Nizwa.

0.05% of the Finance Amount with a minimum Fee: OMR
5 and maximum Fee: OMR 75

¢ 1% of the principle outstanding amount
e No early settlement fees for pensioners with net
monthly pension below OMR 1,000.

In case of a delay in paying the due monthly installments, the
bank will deduct 1% of the total overdue amount from the
monthly installments to be paid to charitable organizations as
determined by the bank’s Sharia Board.
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Deferments / Installment Waivers
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Deferments & Installment waivers are not allowed during
the finance repayment period. Deferments shall only be
allowed if mandated by the Central Bank of Oman or in
case of a genuine financial hardship for the customer,
subject to bank’s final approval.

In case a deferment is availed, the customer understands
that the profit accrued during the deferred period will be
apportioned across the remaining Finance Tenor/Lease
Term. Additionally, each deferred installment may result
in an increase in the total Finance Tenor/Lease Term,
extending the repayment period by additional months.
Due to this increase in tenor, the bank will be eligible to
receive rental payments for the extended lease period.
The Bank shall provide a revised payment plan and Key
Fact Statements (KFS) upon approval of a deferment.
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Required documents aglhall Olaiiuall
e |DCard anmiml aslhydl
e Salary Certificate Al 6alowny e

e salary transfer letter (if applicable)

e Bank statement for last 6 month

e Payslip for last 3 months

e Quotation

¢ Utility Bill or any other proof of residence address

e Employment Contract for Oil & Gas and Constriction Sector
(if applicable).

¢ Copy of the approved technical drawings of the house

e  Copy of the Mulkiya

e Seller'sID

¢ Original Sale/Purchase agreement
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*All charges and fees are exclusive of Value Added Tax
(VAT) and/or other similar sales tax. To review The most
updated schedule of charges please visit our website.

**The Bank shall pay any such amounts on behalf of the
customer to a charity approved by the bank’s Shariah
Supervisory Board, after deducting the actual expenses.
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Terms and conditions & Disclaimers
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Bank, may debit the Customer’'s accounts with any
charges or expenses payable against the banking
services rendered in accordance with the approved and

announced banking charges.

adaino yylno of pguw; ul hasll Gllwa wile 2,8 gl aclisl
awonall pguwll laog aoasall awmnall wloaal lao
.aileallg 8210i0ll

Bank may, from time to time, and at its sole discretion,
change or amend any of the Terms and Conditions
pertaining to this product. Such changes will be
communicated to the customer within 60 days.
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In case the customer does not meet payments on
finance in full and on time, the customer’s account will
be Classified as nonperforming Finance. This may affect
the credit rating and may limit the customer’s ability to
access financing from banks in the Sultanate of Oman in
future.
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The Bank's Terms and Conditions (including any relevant
applications and documents) shall be read in line with
this KFS.
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Customer will sign an agreement representing the bank
as a supervisor in home finance concerning construction
facilities.

laell Jigoill yio wshas elill Jioi aolail giogi Jrooll 0gdy
clidl oo Glei logo

In case the financed property is damaged as a result of
misconduct or negligence, the customer is obliged to
bear the costs of restoration/repair.
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Customers are required to provide the Bank with copies
of their updated documents at all times (ID, Passport,
Visa, etc.). Not providing these documents might result
in charges, transactions being restricted, account being
blocked, or account being closed.
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