Key Fact Statements Personal Finance
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Product Description
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With Bank Nizwa Personal Finance product, customers
can avail financing to purchase goods or services for
their personal use. The Personal Financing product is
offered against salary assignment to Bank Nizwa.
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Sharia Concept
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Sharia-compliant goods financing follows the Shari'a
principle of Murabaha, where the Bank first purchases the
goods from a seller and then sells them to the Customer at
a price that includes the actual cost and the Bank's profit.
Both the cost and profit are transparently disclosed and
mutually agreed upon by both parties.

Sharia-compliant services financing, the product is
based on the Shari'a principle of ljarah, where the Bank
acquires the services from a Service Provider and
subsequently subleases them to the Customer.
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Customer Age
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Minimum Age: 18 Years
Maximum Age: 60 Years
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Pensioners Age
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Minimum Age: As per Retirement Certificate
Maximum Age: 70 Years
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Salary
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Minimum Salary: OMR 300
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Payment Method
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Salary Assignment to Bank Nizwa
Direct Debit Mandate
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Tenor
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Minimum Tenor: 1 Year / 12 months.
Maximum Tenor: 10 Years / 120 months.
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Debt Burden Ratio (DBR)

aigaall cwe auni

e Salaried Customers: 50% / 60% in case of existing

Home Finance facility.
Pensioners: 30% / 40% in case of existing Home
Finance facility.
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Finance to value
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100% of the asset / service value
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Down Payment
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Processing Fees
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OMR 25 + Vat (Non-refundable).
No processing fees for pensioners with net monthly
pension below OMR 1,000.

(620 pc) aslnoll aowdll ey + ¢, TO

gl pgililao s yall yacksioll ayla] pguy 31g)
ailoc gy, g aolal

Life Takaful Insurance Coverage
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Unified Credit Life Takaful to be provided by the customer
covering the entire financing period, amount outstanding
and assigned to Bank Nizwa.
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Takaful Administrative Fee
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0.05% of the Finance Amount with a minimum Fee: OMR
5 and maximum Fee: OMR 75
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Early Settlement calculation
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e Sale Price = Total outstanding amount + 1%.

No early settlement fees for pensioners with net
monthly pension below OMR 1,000.

1+ ol (laall ghall = gul jow

Aglblseo Uyl pactisall S0 1w pgasy 1397
o gy o adlall aygil

Promise to donate in case of delay in payment
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1% of outstanding late payment to be paid to charity decided by
the banks Sharia’ Board.
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Deferments / Installment Waivers
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Deferments & Installment waivers are not allowed during
the finance repayment period. Deferments shall only be
allowed if mandated by the Central Bank of Oman or in
case of a genuine financial hardship for the customer,
subject to bank’s final approval.

In case of deferment is being availed, the customer
understands that it may result in the increase of the finance
tenor, without an increase in profit. The Bank shall provide a
revised payment plan and Key Fact Statements (KFS) upon
approval of a deferment.
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Required documents
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e |DCard

e Salary Certificate

e salary transfer letter (if applicable)

e Bank statement for last 6 month

e Payslip for last 3 months

*  Quotation

e Ultility Bill or any other proof of residence address

e Employment Contract for Oil & Gas and Constriction Sector
(if applicable).
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Terms and conditions & Disclaimers
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Bank, may debit the Customer’s accounts with any
charges or expenses payable against the banking services
rendered in accordance with the approved and announced
banking charges approved by Sharia’a Board.
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Bank may, from time to time, and at its sole discretion,
change or amend any of the Terms and Conditions
pertaining to this product. Such changes will be
communicated to the customer within 60 days.
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In case the customer does not meet payments on finance in
full and on time, the customer’s account will be Classified
non performing Finance. This may affect the credit rating
and may limit the customer’s ability to access financing
from banks in the Sultanate of Oman in future.
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The Bank’s Terms and Conditions (including any relevant
applications and documents) shall be read in conjunction
with this KFS.
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Customers are required to provide the Bank with copies
of their updated documents at all times (ID, Passport,
Visa, etc.). Not providing these documents might result
in charges, transactions being restricted, account being
blocked, or account being closed.
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