Key Fact Statement (KFS) - Recurring Deposit
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This product is a bank account for your transactions and
saving needs with Bank Nizwa (the “Bank”). This KFS
provides key features, information about the expected
profit, and associated charges of this Product.
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Product Description
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Recurring Deposit provide you with the ideal solutions to
effectively manage and plan family needs, retirement
savings and others. Not only that but also packed with
wonderful unique features including potentially higher
expected profit rates for better returns. The service will
allow you to achieve your dreams with a tailored solution
dedicated to helping you save over time.
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Sharia Structure
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Based on the principles of Mudaraba, where you, as the
(Rab Al Mal) are able to deposit your savings with the
Bank (Mudarib) and authorize the Bank (as Mudarib) to
invest such funds on the basis of unrestricted
investment contract in accordance with the principles of
Sharia. The profit generated on the Mudaraba
investment is distributed between the Rab Al Mal &
Mudarib at a pre agreed profit sharing ratio. In case of
any loss due to the nature of the business, the depositor
(Rab Al Mal) shall bear a loss pro-rated against its share
in the Mudaraba except in cases of misconduct,
negligence or breach of contract on the part of the
Mudarib, in which case the Mudarib shall bear the loss.

For the record and for customer’s confidence, based on
the historical performance of the Mudaraba pool for the
past years, the Mudaraba pool has recorded
considerable profits which have been benefited the
customers since.
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Minimum Amount for Opening Recurring Deposit
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RO 5 for both Minor & Individuals above 18 years
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Minimum Monthly Contribution Amount
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* RO 5 for minors
¢ RO 50 for individuals above the age of 18 years
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Minimum Tenure 6jiall wuall aall
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Maximum Tenure 6jiall s Ul aall
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Early Breakage Kol claill
Profit to be recalculated at the nearest tenure | jloiwll 6o adleio 6o ol aleall gyl BUago Gubi wylaal
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tenure with the condition of 1-month completion to be
eligible for profit payment.
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Not Allowed

Not applicable

OMR

Up to 4 Individuals per Recurring Deposit

Allowed with Parent or legal guardian

e Setup: Free
* Monthly Contribution Execution: Free

Not Allowed

Monthly average Balance

Monthly but can only be collected at the end of tenure.
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12 2.090%
24 3.200%
36 3.300%
48 3.400%
60 3.500%
84 3.600%
120 3.700%

*Profit rates are indicative and reflective of the previous rates
declared on actual performance of the Mudaraba Pool. And
profit rates are subject to change. Please refer to the website
for the declared profit rates https://rb.gy/39mj5s

« Allindividuals above the age of 18 years.
« Legal guardians can open the account in case of
minors. Mudaraba term deposit cannot be opened
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without having Current or Savings (CASA) account.
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Additional Information
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e Bank Nizwa SAOG (the “Bank”), may debit your
accounts with any charges, expenses, or
commission payable against the banking services
rendered in accordance with the approved and
announced banking charges and commissions.
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e Bank Nizwa SAOG (the “Bank”) may, from time to
time, and at its sole discretion make changes to the
Terms and Conditions pertaining to these products.
Such changes will be communicated to you with a
-60 day prior notice by the Bank and will be
applicable thereafter.
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* The customer is required to provide the Bank with
copies of his/her updated documents at all times
(Omani ID, Passport, Visa, etc.); as not providing
these documents to the Bank may result in
transactions being restricted, account being blocked,
or account being closed by the Bank.
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e The monthly saving commitment amount once fixed
cannot be altered at any later date.
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e Partial payment of the monthly saving commitment
will not be permitted.
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e |f the customer fails to pay the monthly saving
commitment on time, it will be treated as a missed
commitment and cannot be paid later. This will
reduce the maturity amount and may also impact the
profit earned by customer. The calculation of profit
will be based on actual date of Sl successful
execution.
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e If frequent default (non-payments) are observed in
monthly commitments, and three consecutive
commitments are not honored by the customer, the
bank reserves the right to close RD account. The
accumulated “commitment amount” paid by the
customer along with the profit earned (if any) will be
transferred to customer’s operative account. The
profit rate applicable on such closed accounts will be
as per the premature Mudaraba withdrawal policy of
the bank.
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Important Link

For more details

Scan QR code E E joy ol
to download = aoyyull alaiwll
the Terms & h ) Qi lIJ“gD
Conditions Eﬂ. olkallg hgpwll

Customer Name
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Customer Signature
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