Key Fact Statement (KFS) - Wakala Investment Deposit
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This product is an account for your investment needs
with Bank Nizwa (the “Bank”). This KFS provides key
features, information about the expected profit rate and
associated charges of this product.
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Product Description
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This product is an investment term deposit account that
provides returns on the funds you place with us for a
specific period.
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Sharia Structure
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Wakala refers to an investment agency agreement
between the client and the bank: the first of which is
the principal/ capital provider (Muwakkil) and the
second is the investment agent (Wakil.

Based on the principles of Wakala, where you, as the
(Muwakkil) are able to deposit your savings with the
Bank (Wakil) and authorize the Bank (as Wakil) to
invest such funds on the basis of unrestricted
investment contract in accordance with the principles
of Sharia. The profit generated on the Wakala
investment is distributed solely to the Muwakkil. In the
event the actual profit is higher than the anticipctaed
profit rate, the difference will be kept by Wakil as
incentive. In case of any loss due to the nature of the
business, the depositor (Muwakkil) shall bear a loss on
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the capital except in cases of misconduct, negligence ol ella aio
or breach of contract on the part of the Wakil, in which

case the Wakil shall bear the loss.

For the record and for customer’s confidence, based

on the historical performance of the Bank's general

pool for the past years, it has recorded considerable

profits which have been benefited the customers since.

Eligibility adoll
e Any Omani citizen or resident (single or joint) above uc ojac v (Wi gf 1lg adh) 0480 gl wuloc uhlgo wl .
the age of 18 years. Tolc IA
e All companies, freelances, investors licensed / | na) aawall dhwgioll g owsl g épenll aspill g olwwigall -

registered to operate in Oman. aninoll uleall

e The Wakala Term Deposit cannot be opened without
having a corresponding funding Current or Savings
(CASA) account.
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Expected Profit Rate
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The expected profit rates will be mutually agreed with
the customers at the time of placement of the Wakala
deposits on a case to case basis.
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Monthly, Quarterly, Semiannually, Annually & at
Maturity

OMR & USD

50,000 OMR

Tenure of 1, 3, 6,9, 12, 18, and 24 months

Optional automatic renewal of the principal amount

Allowed with Parent or legal guardian

Daily Average Balance

Single or Joint accounts & registered Companies

Not allowed

Profit to be recalculated at the nearest tenure
comparable Wakala Deposit original requested
tenure with the condition of 1 month completion to be
eligible for profit payment
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Additional Information

e Bank Nizwa SAOG (the “Bank”), without referring to
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you, may debit your accounts with any charges,
expenses, or commission payable against the
banking services rendered in accordance with the
approved and announced banking charges and
commissions.
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Bank Nizwa SAOG (the “Bank”) may, from time to
time, and at its sole discretion make changes to the
Terms and Conditions pertaining to these Products.
Such changes will be communicated to you with a
-60 day prior notice by the Bank.
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The customer is required to provide the Bank with
copies of his/her updated documents at all times
(Omani ID, Passport, Visa, etc.); as not providing
these documents to the Bank may result in the
charges, transactions being restricted, account being
blocked, or account being closed by the Bank.
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In the event of the customer fails to comply with the
products terms and conditions before and during
his/her relationship with the Bank, there will be
consequences which may include restriction,
blockage or closure of the account by the Bank
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Profit calculation methodology and mechanism of
payment varies depending on the product selected.
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The Bank does not guarantee the principal amount of
the Wakala Investment and in case of a loss arising
from the investment and financing activities, it will be
borne by the customers as Muwakkil unless there is
any negligence from the Bank as a Wakeel.
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Important Link olo hi)

For more details dwalail 3o ujall
Scan QR code E E joy awol Scan QR code E . E joj awol
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