Key Fact Statements (KFS)-Personal Finance
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Product Description
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Personal Finance is a finance facility, where
repayments are made from salary and end-of-service
benefit and/or any other regular income from a well-
defined source, and is extended for the purpose of
purchasing goods or services except properties and
vehicles.
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Islamic Product
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This product is based on the Shari'a concept of
Murabaha, a contract for the selling of certain assets
whereby the Bank will first purchase goods from a third
party, as requested by the client, then after the bank
retains full ownership and risk of the goods it will then
sell the assets to the Customer at a price that includes
actual costs and profit margin (markup) that are made
known and agreed by both parties. The settlement for
the Murabaha purchase price are on instalment basis as
specified in the agreement.
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Maximum Finance Tenor
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10 years (120 Months). (g IT) wlgiw I+
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Not applicable. G U
Profit Rate Calculation ayl Jano ggi

Reducing Balance on monthly base.
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Takaful Insurance Rate
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As per the agreed percentage P.A replicable on annual bases.
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Finance Processing Fees
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25-/ OMR + Vat (Non-refundable).
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Takaful Insurance Arrangment Fees
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0.05%Min
Minimum 5 OMR, Maximum 75 OMR
+ Vat (Non-refundable).
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Promise to donate incase of delay in payment
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1% of outstanding late payment to be paid to charity
decided by the banks Sharia’ Board.
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Maximum DBR
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50% for employees, 30% for pensioners.
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General Conditions
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In case the customer does not meet payments on finance
in full and on time, the customer’s account will be
Classified non performing Finance according to the CBO
guidelines. This may affect the credit rating and may limit
the customer’s ability to access financing from banks in
the Sultanate of Oman in future.
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Please refer to clause 3-1 and 3-2 in Murabaha Contract
to see the finance details.

ulle ¢l alpoll 26c (16 T-F g | = ¥ 2l vl gyl wiay
-Jigaill Junloi

The Customer declares that the assets subject of the
contract has been examined in such a way which avoids
gross uncertainty and misrepresentation, and has found
the assets in conformity with the specifications and

the quantities set in the Application Form & Promise to
Purchase (Refer to Appendix No. 2).
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All Guarantees and Warranties related to the asset
signed upon in this agreement will be transferred to the
customer.
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The Bank's failure at any time to request the total
fulfillment of any condition or obligation setout in the
finance agreement shall not be construed as waiver of
that right or surrender of claiming the total fulfillment at
any subsequent time.
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An original copy of this KFS and contracts have been
made available to the Customer.

.Juaell agaellg aolall wlogleall 0a® (o adnl diwi pogi oi

The Bank’s Terms and Conditions (including any
relevant applications and documents) shall be read and
implemented inline with this KFS.
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Customer Name
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Customer Signature
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