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Fatwa: Wealth Management Proposition

Sharia Supervisory Board at Bank Nizwa reviewed the Wealth Management Proposition for Bank’s
clients (Retail & Wholesale Banking) and its proposal comprehensively.

Wealth management is a high-level professional banking services that Bank Nizwa would like to
offer which combines mainly the financial and investment advice, as well as other privileges to
clients which are eligible as per the criteria set-out by the Bank.

The following services will be offered to Wealth Management Clients;

1) Mudaraba Savings Account with special privileges.

2) Mudaraba investment Account with special privileges.
3) Debit and Credit Cards with special privileges.

4) Dedicated Call Center Lines.

5) Dedicated Webpage in Bank Nizwa website.

Sharia Supervisory Board confirms and declares that the Retail Wealth Management Proposition
is in compliance with Sharia principles and rules as issued by the Sharia Supervisory Board of the
bank and by Auditing and Accounting Organization for Islamic Financial institutions (AAOIFI),
specifically Sharia standard number (28) on Banking Services, Sharia standard number (01) on
Trading in Currencies, Sharia standard number (02) on Bank Cards, Sharia standard number (13)
on Mudaraba, and Accounting Standard number (01) on General Disclosure, and other related
Sharia and Accounting standards, and with applicable regulations in the Sultanate of Oman such
as that the Islamic Banking Regulatory Framework (IBRF) issued by the Central Bank of Oman
(CBO).

Sharia Supervisory Board recommends obedience to Allah, and sincere intentions in privacy and
public, and adhere to best practices to the good of society; and Allah is All-knowledgeable.
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Sheikh Dr. Abdul-Sattar Abou-Ghuddah
Chairman of Sharia Supervisory Board

i

Sheikh Dr. Muhammad Bin Rashed Al-Gharbi Sheikh Ibrahim Bin Naser Al-Sawwafi
Member of Sharia Supervisory Board Member of Sharia Supervisory Board

Muscat, 29" of Rabi’ al-Awwal, 1438H; equivalent to 29t December, 2016.
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