Key Fact Statements (KFS)-Home Finance
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Product Description 2iioll ung
This product is offered to finance residential properties. aiswll ullaell igail qiioll 120 0y26i o
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This product is based on the Shari’s concept, ljarah and
Diminishing Musharaka, whereby the Bank purchases
the property from the Client or a third party and
leases/sells shares to the Customer under the agreed
repayment plan. For properties “under construction”,
the applied Shariah concept is Istisnaa and ljarah/
Diminishing Musharaka in which Bank finances the
construction of the property the bank will lease the
asset to the customer under construction based on
forward-ljara till completion of the property, (note:
Sales of Banks Musharaka shares will only commence
one property construction is completed.
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Maximum Finance Tenor
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25 years (300 Months).
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Minimum Down Payment
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First property: 10% of property value/cost 2nd or more
20% of property value/cost.
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Bank Financing

Remaining amount after deduction of down payment.
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Takaful Insurance Arrangment Fees
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0.05%Min Minimum 5 OMR, Maximum 75 OMR
+ Vat (Non-refundable).
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Finance Processing Fees
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50/- OMR + VAT non-refundable.
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Method of payment
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Deduction on monthly bases from income transferred to
the bank.
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Finance Settlement
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Total O/S + 1%.
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Promise to donate in case of delay in payment

alawll ge Al Jla s guis acgll

1% of total EMI outstanding late payment to be paid
to charities approved by the Bank Nizwa Sharia
supervisory board**.
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55% on construction facilities / 60% on ready
properties.
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Third-Party Fee Wl sl oguwy
Such as government processing fee for title deed and uvoylg asloll adgig) awogsall wlelpll ogwy Jruoell Joai
placement of mortgage will be charged to the customer™. Fujlaell

*All charges and fees are exclusive of Value Added
Tax (VAT) and/or other similar sales tax. To review
The most updated schedule of charges please visit our
website.

**The Bank shall pay any such amounts on behalf of the
customer to a charity approved by the bank’s Shariah
Supervisory Board, after deducting the actual expenses.
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General Conditions
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Customer will sign an agreement representing the
bank as a supervisor in home finance concerning
construction facilities.
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The bank may debit the Customer’s accounts with

any charges or expenses payable against the banking
services rendered in accordance with the approved and
announced banking charges.
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Bank may, from time to time, and at its sole discretion,
change or amend any of the Terms and Conditions
pertaining to this product. Such changes will be
communicated to the customer within 60 days.
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In case of a deferment of Instalment/ EMI, the profit
accrued during the deferred period will be apportioned
towards remaining Finance Tenor/Lease Term. Also,
each deferred Installment will reflect as an increase

in the total Finance Tenor/Lease Term with additional
months of repayment. Due tenor increase the bank

is then eligible for the rental payment for that future
leases period.
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The facility is subject to mortgaging the property as
collateral in favor of the Bank in case of Diminishing
Musharaka contract or to be owned by the bank in case
of ljara contract. Additionally, the Bank reserves the
right to request for warranty (including but not limited)
to security cheques, guarantor, co-signer, salary
transfer, etc.
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In case the financed property is damaged as a result of
misconduct or negligence, the customer is obliged to
bear the costs of restoration/repair.
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In DM the customer undertakes to purchase the asset
during Musharka financing.

In ljarah the ownership of the asset will transfer to
the client at the end of the tenor of ljarah financing Via
Wa'ad Bil Hiba.
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You can contact the Bank for any enquiries, assistance
or complaints at any of its branches or by visiting its
website www.banknizwa.om
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The Bank’s Terms and Conditions (including any
relevant applications and documents) shall be read and
implemented in line with this KFS.
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In case irregular payments on the finance your account
will be flagged according to the regulations of CBO. This
may affect your credit rating and may limit your ability
to access financing from banks in future.
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Failure in meeting the payment may arise to legal
proceedings with the possibility of losing the asset.
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Customers are required to provide the Bank with copies
of their updated documents at all times (ID, Passport,
Visa, etc.). Not providing these documents might result
in charges, transactions being restricted, account being
blocked, or account being closed.
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Customer Name
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Customer Signature
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